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6¥R D GHVHQYROHU HVAXVXUDV
WP SREUDV SDUD XP D YDUHGDGH GH XVRV QR P XQGR IQMLR 2

GRVQRWRV SIRGXWRV « XP D UHDIGDGH ¢ HVFDD
J®EDO $ QRWD YDWD H SHU-QFID QR GHMJQ SWRGXSXR H

LOWIDDS{R GH HVAXVWDY DIDGD DR FROWIQWA LOYHWAP HOVR CR

GHVHQYROP HQVR H LQRYDSYR GH
GRHRUHXP GRVSO\ HY/GH WHHSQFIDD

QRVFRPR
QYH®P XQEDO

&8672 Y 1()&,2

0 HQRV GMSHQGRVDV GR TXH R\
HGLFIRV WDGFIRQDY (WM WBR G-
HVAXWWDY H LJH P HQRV P DWUDO F
PYRGHREWDD QR WX IDEUER
WDQSRW H PROMIHP MR XPL
RSG¥R HFRQIPIFD SDID  GIYHWD\
IQDEEDGHY <« SRWYHO HFRQRP 1] DL

QRVFXWRV TXDQGR FRP SDUDGR L
XP HGLFIR SHUP DQHOM

*(67.2"' (5,6826

(P WP SRVGH IGFHWM D DV HAXWXUD
WP SREUDV WR XPD RSGYR FRP
PHORU MR GR TXH FROWKIU XP
HGIIFIR SHUP DQHQAL

SRVFIRQLP

3RGHP RV GHVHQYROHU HKWDY FRP
TXDOXHU P HEIGD IQMIOU HP - TXDW
VRGRR @GR 3RGHP \HUFRP SWDGDVRX
DOJDGDV SHR WP SR QGHFHWMEUR $\
HVAXWUWY SRGHP  \HU DVOWRGDY F
UD@®FDGDY SDD UWSRQGHU &\
QHFHWIGDGHVGR FTHOM

6(* 85%1 %

, QGHSHQGHQMP HOM R VH
SIRSUMMR DV QRWDV  HVAKWD
HIXHP WGV DV H LI-QFID
HSHETIEDY QR TXH WRFD
HWIELOEDGH H VHI XIDQED 6¥R [HVD
FRP P DMUDV¢ SURYDGHIRIR QHYHF
YHOR H HW¥R HP FRQIRUP IGDGH FRP
vV QRPDV (1 HVAX\KLD
WP SREUDV H RXWRV FuGURV F
QRIPDV DSTEYHY ¢V  HWMKWXD

SHP DHMV

53, $,167$/$%a.2

YEFHY GH WDQWSRWEU P ROBU
GHVP RQVEU DV HVAKWUDY WP SRUEUD,
SRGHP WU IOWDDGDY HP SRXFR\
GIDV UHGX] IQGR RVFXWRVOERULY
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7RGV DV QRADV HWWAWXWDV \KFR
UMMMV ¢V IOMP SccUHV DP EIHQMA
H SRGHP WUXP D YIGD YMOGH D

DORV (WY  FOUDRMOWMEDY  \WF
SRWYHY JWDEDV DR X\R GH P DVHUDA
GH DD TXDIGDGH H P «\WRGRV G-
SURFHWDP HOR GH YOIP D JHUDEXR
3RGP UMWMU D FEGQHV
WP SHWEGHV FKXYD H VROIRWM SRU

B®URV

2 VQRWRVSUIRGXWRVHWYR HP FRQIRWP ICDCH& (
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2 D3P QR « XP P DWUDO DOEP HQA
YHYEWD SRGHQCR WU IDEUFDGR QXP L
DP SO YDUHGDGH GHIRWP DVHWIP DOKRV <«
GYH R TXH IDFO® R WDQVSRUM
PROMIHP GHW’ ROMIHP H UHDBRFDS¢F
GOV WXV 2 MMWWMP D P RGXO
SHWP W H SDQAUH DGDSVEU DV HAAKVUD
DVRGDV DV QHFHWMGDGHV
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7RGRV RV SUIRGXRV WR GHVHQKDGRY +
SUIRGX|IGRV SDID XP SWRFHMWR G
PROWHP MPSBV H USIGR $
PROMIHP GH VRGRV RV HOP HORV «
IHVD SRUHQFDI H H RX DSDUDIX\VDP HQR
UHGX] LQGRRWP SR GHIQWEDISKR
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3RUI X- MFRBHUDP QR!
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"HYIGR ¢ XD ED[D GHQUGDGH
P DBDELGEDGH H GIYH D R DOP QIR « I£FL
GH WDQWSRWEU 1¥R WHTXHU H WIQWD
PHAGDV GH SIRMEXR WHGXIQGR R\
FXVWRY GH WDQVSRUM D@P  GH WUP HQR!
|P SDAVRCP EIHQEO

0$187(1%.25("'8=,"%

2 DOP QIR UHTXHUSRXFD P DOXWQEXR F
TXH R VRUD XP PDMIDOFRP P DR
FXWR EHQH IR $R FROMEUR GH RXWR
PHEV FRPR R R DOP QR «
QDMDE HOM UMMM ¢ FRURWR SR
DR QR SUHFIVD VHUSIQUEIGR RX UHYHWIGE
FRP RIRWP DGHSURMCXR ¢ FRURWR

5(&,& f9(/ (6867(17f9(/

2 DOP QR « UHHEF@YHO SRGHQGF
VHUWHAFOGR 1Q/P HIDV YH HV\VHP SHGH
DV VXDV SUIRSUHCDGHY 2 TXH R VRWD XP
SUIRGKWR HFRQUIFR 7HP XP D YIGD A
SIRBQIDGD H PHQRU GAVSHGHR G-
UH-XURY YD DSHIDGDCGH& 2

&2 16758%0.2 (0 $/80 1,2 96&216758%a.2 (0 $%2

" HOVGDGH $ GHOUGDGHGR DAP QR « XP WILER GDGHGDGHGRDER

0 DOXWAQS¥R GDV HMAXKVILDV

o 2 DOP QRWP XP DP DQXWQE¥RDA  YH HVP DIVED DGR TXHDGRDER HP DP EIHQWMVDI UHMYRV
o 2 DOP QRWP XP DP DOXWQE¥RDW YH HVP DIVED DGR TXHDGRDER HP DP EIHQMVQRWP DIV
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P DVVXVFHWYHGE FRURWR DUDQK: HVH GH\VI DAM
DSDU-QFIDLWHI X@U

P HQRVGMSHQGIRR

P DIVLESIGR SDIDHOWHI D

P DVUMMMOM ¢ FRURWR DUDQK: HVH GH\I DWM
DSDUHGFIDP DIYFRQUMMOM

P DVGXWEYHO

P DIVGMSHQGR\R

$/80°1,2 /$&$" 2

2 DOP QROFDGR « XP WER GHDXP QR TXHSDWDSRUXP  SURFHWR GH SIQMUD HAMRHWEWFD \WDQVSDUHOM RX FRP FRU
TXH SRMIH R DXP QR H P HBRW VXD DSDU-QFID 2 @FDCR WP XP DFDEDP HQR P OV XQURWP H H EUBDM TXH «

DOBP HQW UHVIMHAQAM ¢ FRURWR DUDQK: HVH GHVI DUM
2 DOP QR OFDGD« [UHTXHWMP HOW XVDGR QDVQRWDVHVAKWYUDY GH SDGHH WQY

([ FDWEQKR ([ YHeH ([ SUMR
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7RGRV RV HYHQRV SUHFMDP  GH VH GHWIZFDU GD P XGIG¥R FUDQGR D D RMHWD SHUHWD SDUD \HX
SYE@R 1 D ,UP DUHU GHVHQKDP RV VRO© HV YHUEWAY H YQIFDV TXH WA¥R R P DRUIP SDAR QR WHX
HHOR $Q@P GH HVAXWUDY VXISUHHQGHQOMY GHVHQKDP RV \R© HV TXH UASRQGHP DRV P DIV
HBIYDGRV UHT XIMVRVVAFQLFRY TXH RVSURMVIRVSRWOP WU

4 XDQGR IDOP RVGH FROFHYRVRX |HWWYDLY VDEHP RVTXHSDUWDD@P CR SDBR SUCQHSDOH MMP RXWDV
CHFHWICDGHY HMAKWXUWDY SRR Q¥R SURWMIP RV DSHQDV SDBRV SUCHISDY P DV WP E«P
SURGX] IP RVEUHDV9,3  EDWMGRUHV £UHDVWFQEDVH RXWDV IOWEDO HV

" HVHQYROHP RV\RG®© HVIQRYDGRUDV TXHDIP R GHMJ Q ¢V QHFHVAGDGHY WFQUEDY SDUD TXH FDGD
HYHQR VHDXP DH SHU-QFLD GH HQAHMQLP HQR YLD

3RGHP RV SURVMIU \ROI© HV SDUD TXDIXHU IIQDAEDGH GHVGH [HWIYDLY  FRQFHWRYV  FDVDP HQURV
HYHQURV SUYDGRV RX FRIBRUIDIWYRY FOEHV &RP D ,UP DUHU Q¥R KE @P AV SDD R TXH P DJIQD
SRGHP RV\VHP SUH | D] HUDFRQAWFHU

35,1&,3$,69%$17%* (16

' HVJ QYHUEVCHI ®f 'YHO

* UDQGH FDSDFIGDGH GH FDU DVXVSHQVD
6RO HVVXWHQUEYHY

5 £SIGD HQWH DHIQWEMEXR

75$16)250( 2 6(8(9(172180%$(;:3(5@&,$ el ,&$

o
o
©
al
N
—
o
2}
~
al
©
o
~
©
al
—~
~




(9(1726 3$/8&26

w
—
T}
©
~
=]
©
n
~
©
Te}
-
—~
To}
&
o
e

3$/826 %$&. 67$* (6 )(67,95,6 &21&(5726




(9(1726 3$/&26

&$6$0 (1726 _* $/$6

w
o
©
3
N
—
a
)
~
al
©
R0
~
©
al
P
™




(9(1726 3$/&26

& 8% f5($69,3 (9(1726&25325%$7,926



(9(1726 3$/&26




(9(1726 3$/&26

08/7,67$1"' $5'




(9(1726 3%$/&26

08/7,"' (&.
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"(& ' ( 3,626
5 «VGRFKYR NJ VTP
3UP HLRSDMR NJ VTP

" (& ' ( 3,626

5 «VGRFKYR NJ VTP
3UP HLRSMR NJ VTP
BHIXQGRSMR  NJ VTP
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f IUFDGR6XO %«QIFD ) 0 DD
$®P DQKD %IMO * DD 0 DURFRV
$QJRD &DER9 HEH * X1« YAADX 0 RECP EITXH
$ LEID6DXGVD &DQDGE +XQIUD 1 J«UD
$U«@ &KIBH Q@D 3DVHVYDI RV
$ UHQAD ( P ILDGRVf WDEHVS QIGRV ,Q) OWALD 3HX
$XVAEMD ( \SDQKD D 6¥R7RP « H3UQFSH
$LAMID ( WEGRVS QGRVGDS P «UFD / X[ HP EXUR BXICD
&217$&726 5XDGR3U® A LPOUHU
) UCP XQGH @ WP DUHURIIFIDO
3RUXJ DO = \DBM [P DUHUFRP B WP DUHUVAXFMUA

277 WP DUHUFRP
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